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STANDARD DEDUCTION
For 2025 if you are 
both over 65 and 
legally blind, your 
standard deduction 
is $36,400.



CAPITAL GAINS 



-7.5% floor
-Even if you exceed 7.5%, the excess plus your other itemized 
deductions need to beat your standard deduction
-Don’t forget to include Medicare premiums taken out of your social 
security
-Don’t forget to include mileage to and from your providers at $.21/mile
-Don’t forget cost for dental, optical or durable medical equipment
-Don’t forget Long Term Care Premiums (up to $5,880 for 2024 per 
person)

MEDICAL DEDUCTIONS



Long-term care insurance can be costly. If you have life insurance, a  
1035 exchange may be the right answer.

Typically, selling or surrendering a life insurance contract can give rise to 
taxable gain if the proceeds or surrender value of the contract is 
greater than your adjusted basis in the contract.

A 1035 exchange allows a taxpayer to exchange their life insurance 
policy tax-free for another life insurance policy, an endowment 
contract, an annuity contract or a qualified long-term care contract.

FUNDING LONG TERM CARE 



• Texas Severe Storms DR-4781-TX April 26-June 5, 2024
• Hurricane Beryl DR-4798-TX    July 5-9, 2024

DISASTER RELIEF



Cost of the repairs isn’t necessarily your loss!

FMV of the property before the disaster
- FMV of the property immediately after (without repair)
= LOSS

- Insurance proceeds
- $100
- 10% of your Adjusted Gross Income

THEN….carry this number to your itemized deductions

DISASTER RELIEF – WHAT DO I NEED?



SECURE 2.0 ACT –
IRA DISTRIBUTIONS



SECURE 2.0 ACT –
QCD QUALIFIED CHARITABLE DEDUCTIONS

• Made on or after the date you reach 70 ½
• Made directly by the IRA to a charitable organization
• Count towards your RMD for the year
• If you have basis in your IRA, can be allocated to earnings, 

leaving basis intact
• Reduces your AGI when used as part of your RMD, this helps 

with other things tied to AGI such as the percentage of your 
social security subject to tax, net investment income tax, 7.5% 
medical deduction floor and MAGI for Medicare surcharges



QCDPersonal Check2025 

85,000 (100k-15k)100,000Income

-33,200**-33,200**Standard Ded

-15,000-30,000 (int,taxes,charity)Itemized Ded

51,80066,800Taxable Income

$5,739$7,539Tax

Tax savings of $1,800!!!



SECURE 2.0 ACT –
QLAC QUALIFIED LONGEVITY ANNUITY CONTRACTS



SECURE 2.0 ACT –
QLAC QUALIFIED LONGEVITY ANNUITY CONTRACTS



TCJA – THE TAX CUTS AND JOBS ACT SUNSET
TAX PLANNING 









TCJA – THINGS TO THINK ABOUT
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THANK YOU
Tabitha Cameline, E.A.
14015 Park Dr Ste 109

Tomball, TX 77354
Tabitha@primepathfinancial.com

936-465-9007


